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AN INTRODUCTION BY THE NEW EDITOR 


Harry E. Salyards 

For those of you who don't know me, let me offer a brief introduction. 

I have collected United States coins since 1959, and early American 
copper coins since 1974. I joined EAC in 1979, and hold membership 
number 799. I have attended the last five EAC national meetings, and have 
reported on those events in the pages of this journal. Just as in my "real- 
life" occupation, as a family physician, my collecting interests are 
somewhat eclectic; my particular interests remain large cents (especially 
Sheldon varieties), half cents, and Liberty Seated silver. 

I offered my services as editor for two reasons. First, it's the fulfill- 
ment of a dream I've had ever since Dr. Lapp received my first contributions 
to P-W with such generous enthusiasm. And second, I fervently believe that 
genuine collector organizations such as EAC constitute the long-term hope of 
serious numismatics in this country. After all the promoters of ultimately 
common coins have played out their con game, after all the self-serving 
investment letters and grading services have faded into deserved obscurity, 
there will still be serious collectors of early American copper coins. EAC 
exists to carry on their tradition. And it does so primarily by bringing such 
collectors together, collectors who care more for the coin than the price 
which it might bring; who enjoy the competition of the hunt and the 
camaraderie of the fellow-enthusiast both far too well to become mere 
recluses over their safe-deposit boxes; who truly cherish the pieces in their 
collections as talismans of another, simpler age. 

The challenge, in my estimation, is for EAC to remain such a "collector 
first" organization. If we wish a lesson in what collector apathy, mixed with 
well-financed commercial promotion, can do to a collector organization, we 
need look no further than the A.N.A. I volunteered for this job because I 
don't want to see EAC follow this same sad declension. I also believe that 
we younger members owe it to the "founding fathers" of the club to do our fair 
share NCW to keep it going. 

To Warren Lapp, particularly, I believe we all owe a vote of profound 
thanks for his nineteen years of regular, unselfish service in editing Penny- 
Wise . Without his steadying, temperate hand on the throttle of this 
publication, it might easily have lapsed into nonpublication on the one hand, 
or interminable bickering-in-print on the other. Certainly, these have been 
the fates of other, well-intentioned collector organizations. I asked for this 
job, finally, because I wanted the opportunity to carry on Warren's tradition, 

I ask for the aid of all EACers in accomplishing this objective. 
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results of the MASSACHUSETTS HALF CENT SURVEY 

Michael Packard 

In the September issue of Penny~W ise I asked EAC members to send me 
a listing of their Massachusetts half cent holdings. I received responses 
from 18 members. Two of these people sent me a listing of the ANS 
holdings and one sent a listing of the Smithsonian Institution's holdings. 

Two people responding to the survey did not own any Massachusetts half cents 
but sent instead information relating to Massachusetts coppers. One sent a 
list of auction catalogues and books that contain information on Massachusetts 
coppers. I offer them special thanks for making a special contribution to my 
study. A total of 93 Massachusetts half cents were reported to me. 

It became apparent early on that there are two distinct groups of 
Massachusetts half cent owners. The first group is comprised of type 
collectors who own either one Massachusetts half cent or one of each date 
(they were minted in 1 787 and 1 788) . Eleven of the 1 6 members reporting 
their holdings to me were in this first group. The other group, with 5 
members, appears to be more serious collectors of these first half cents. 
Members in this group reported having at least 5 of the 11 varieties and as 
many as 1 7 individual coins of various varieties and die states. 

The results of the census are presented below. It must first be noted, 
however, that I have not seen most of the coins reported and it is possible 
that there are a few errors in attribution and probable that there would be 
some disagreement over grading. This census includes the holdings of the 
Smithsonian and the ANS . 

The higher graded coins (as reported by their owners) tended to reside in 
the collections of two of the serious collectors or in the ANS . 

I would like to thank all those who participated in the census and 
encourage all those who have not sent me a listing of their Massachusetts 
half cent holdings to do so. This preliminary survey is just the beginning of 
my study of the Massachusetts coppers. The cent survey follows on a 
separate page. I hope all EAC members with holdings of Massachusetts 
cents will take the time to fill out the form and send it to me, even if they 
own only one Massachusetts cent. All information will be held in the strictest 
confidence. As with the half cent census, I would appreciate die state and 
pedigree information in the comments column of the survey form. If you are 
unsure of the attribution of your Massachusetts cents, send pressings or 
rubbings end I will attribute the coins, record them in my census, and send 
the results to you . 

I provided an attribution guide for Massachusetts half cents to EACers 
responding to my half cent survey (and will continue to do so) . I have not yet 
perfected an attribution guide for the Massachusetts cents, but I will send one 
to each person responding to my cent survey as soon as they are available. 
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Massachusetts half cents as reported in the September 1985 census 


Year Variety 

Number reported 

Grades reported 

1 787 1 -D 

9 

F-3, VF-3, XF-2, BU-1 

2-A 

7 

F-3, VF-2, XF-2 

< 

1 

CO 

4 

VF-1 , XF-2, BU-1 

1 

[II 

5 

VF-2, AU-2, BU-1 

4-G 

14 

G-2, VG-1 , F-3, VF-4, XF-1 , BU-3 

1 

U 

1 

VF-1 

01 

1 

> 

14 

AG-1 , VG-1 , F-3, VF-3, XF-4, BU-2 

0 ) 

1 

> 

5 

AG-1 , F-1 , VF-1 , AU-2 

□ 

1 

CD 

6 

VG-1 , F-1 , VF-3, AU-1 

7-D 

0 

( See footnote * * ) 

Unknown 

1 

VG-1 

1 788 1 -A 

7 

Fr-1 , F-1 , VF-2, XF-2, BU-1 

1-B 

20 

G-1 , VG-2, F-4, VF-4, XF-5, AU-2, BU 


The breakdown of grades reported was: 

T otal Fair AG Good VG Fine VF XF AU BU 

93 1 2 3 6 19 26 1 8 7 11 


* A twelfth variety (Ryder 7-D) has been reported in white metal. I have not 
seen this specimen and have been told that there is some questions as to its 
authenticity. I would appreciate further information on this variety. 
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Census of Massachusetts Cents 


Year Variety Number Conditions Comments 


1 787 1 -B 




2a-F 




2b-A 




0 

1 

X! 




2b-E 




2b-G 




3-G 




4-C 




4-D 




4-J 




5-1 




6-G 




7-H 




8-G 




Unknown 




1 788 1 -D 




2-B 




3- A 




3-E 




4-G 




4-1 




5-H 




6-N 




7-M 




8-C 




9-M 
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1 788 


1 0-L 




11-C 




1 1 -E 




11 -F 




11-G 




12-H 




12-1 




12-K 




12-M 




12-0 




13-1 




13-N 




14-J 




1 5-M 




1 6-M 




1 7-1 




Unknown 





please mail this survey form to; Michael Packard 

4905 Village Drive 
Fairfax, VA 22030 

Inventories of individual collections will be held in the strictest confidence. I 
would appreciate your name and address so that I can contact you should I have 
questions concerning selected pieces in your collection. 


(Optional) Your name: 

Address: 
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ATTRIBUTION GUIDE FOR 1803 LARGE GENTS 
by William E. Daehn 

The large cents of 1 803 present an excellent starting point for the collector 
who is new to collecting by die varieties. As Sheldon notes in his book 
Penny Whimsy, this date offers a wide selection of interesting die varieties, 
yet they are relatively common. Of the 24 known varieties, only the NO 1 and 
the S-264 are scarce and expensive . 

By following the flowchart I have developed, the 1803 cents can be 
attributed by die variety quite easily. The key elements to look for are: 

1 . Large fraction or small fraction? Keep in mind, the large fraction 
reverse also has larger letters in the legends. 

2. Five or six berries? The sixth berry, if there is one, will be found 
near the top of the left branch of the wreath. 

3. Does the 3 in the date touch the drapery? 

4. Large date or small date? The large date has a large pointed serif 
on the 1 , and the larger letters in LIBERTY . The small date has a 

blunt 1 . 

5. Mumps obverse? One of the obverse dies developed a die chip 
beneath Liberty's chin. This is known as the "mumps" obverse. 

6. Notice the position of the fraction bar on the reverse. It may be 
too far left or right. 

The following abbreviations (as used by Sheldon) appear in the flow- 
chart: 

PG. The point of the curl at the top of the head. 

PHL. The point of the highest leaf, on the right branch of the 
wreath . 

pLO. The point of the outer leaf in the cluster of three leaves, on 
the right branch, below OF . 

PSL. The point of the seventh leaf, which appears on the outside of 
the left branch of the wreath. 

You are now ready to attribute the 1803 cents by using a simple 
flowchart! 
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1803 



William E. Daehn 
Minneapolis , MN 
February 1986 

**-»********** 
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CORRECTIONS TO THE VAN CLEAVE SALE CATALOGUE 


Del Bland 

The following corrections are offered after reviewing certain lots in the 
above-mentioned catalogue. I made some errors, others were made by 
those responsible for writing the text, and still others resulted from failure 
to correct the text from updates received. 


Lot 4050 

Very Fine-25 instead of 20 

Lot 4053 

should have read, "Very Good-7, surfaces minutely porous, 
two small obv. edge dents. Medium dark olive brown." 

Lot 4081 

Proof-60 instead of 63 

Lot 4106 

Fair-2 instead of G-4 

Lot 4132 

Very Fine-30 sharpness instead of 35 

Lot 41 44 

Very Fine-20 instead of Fine-1 5 

Lot 41 54 

reduced to Very Fine-20 instead of 25 

Lot 4280 

this coin is Very Fine-25 

Lot 4392 

this coin has been recolored 

Lot 4429 

the 1857 is N-4 not N-5 

Lot 5021 

overall grade is Very Good— 8 instead of 1 0 

Lot 5027 

Very Fine-20 instead of 25 

Lot 5032 

F ine-1 2 instead of 1 5 

Lot 5052 

sharpness of Fine— 12 instead of 15; overall grade of 
Very Good-8 instead of 10 

Lot 5086 

should have read, "About Uncirculated-55 but reduced to 
Extremely Fine-45 due to minute hairlines covering the 
area behind the cap and in two smaller areas of the 
reverse . " 

Lot 5l 03 

overall grade is Very Good— 1 0 instead of Fine— 12 

Lot 5l 80 

overall grade is Very Fine-20 instead of 25 

Lot 51 81 

overall grade is Fine-15 instead of Very Fine-20 
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Lot 51 96 
Lot 5213 
Lot 5241 
Lot 5297 

Lot 5301 
Lot 5304 
Lot 5459 
Lot 5460 
Lot 5477 
Lot 5507 

Lot 551 1 


overall grade is Very Good-8 instead of 1 O 
overall grade is Very Fine-20 instead of 25 
grade is Good- 6 instead of G-5 

sharpness grade is About Uncirculated— 50 instead of 55; 
overall grade is Very Fine-20 instead of 35 

grade is Very Good-10 instead of Fine-12 

overall grade is Very Fine-30 instead of 35 

grade is Extremely Fine-40 instead of 45 

grade is Extremely Fine-40 instead of 45 

grade is Extremely Fine-40 instead of Very Fine-30 

sharpness grade is About Uncirculated-50; overall grade 
is Very Fine-30 instead of 35 

sharpness grade is About Uncirculated-55 instead of Mint 
State-60; overall grade is reduced to Very Fine-35 
instead of Extremely Fine-45 


In addition, the names under Session V on page V should be Ghris 
Petersen and Gharles S. Barkelew instead of Ghris Peterson and Edward S, 
Barkelew. On page 240, the correction should be the Gharles S. Barkelew 
collection . 


In a note to Dr. Lapp accompanying the above article, Del added the 
following comment on the Van Gleave sale: 

It was a memorable event. Several collectors flew in from various 
parts of the country. Very few lots were sold to mail bidders. Some 
cents brought tremendously high prices, others went at very reasonable 
prices. Phil Van Gleave attended the sale along with all the members 
of the immediate family. They seemed quite pleased with the results of 
the auction. I had him sign three catalogues. It was nice to see him 
again, probably for the last time. That is a sad thought. 

For an additional writeup on the Phil Van Gleave sale, please see the article 
by Pete Smith elsewhere in this issue of Penny-Wise . 

**:(:********=l:* 
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RARITY RATINGS — APPROACH WITH CAUTION 


Bill Jones 

The concept of rarity has always been a source of enjoyment and, at times, 
a source of apprehension for many collectors. The joy comes when one has 
the opportunity to own, display, or examine a rare piece which has a special 
personal interest. This is one of the greatest pleasures of numismatics, and 
it is undoubtedly one of the elements which has sustained the hobby over the 
ye ars . 

On the other hand, this joy can become a shattered illusion when that 
special item suddenly falls from grace. The classic example of this occurred 
in the early 1 960's when the T reasury released a large number of 1 903-0 
silver dollars during the Holiday season. It was definitely a Blue Christmas 
for anyone who was holding an uncirculated 1 903-0 dollar because the catalogue 
value fell from $1500 to $1 5 in a matter of weeks. Similar situations also 
occurred with the 1898-0 and 1904-0 dollars. Consider also the 1 950-D 
nickel, which as a result of market manipulation, retailed for about $35 each 
over twenty years ago! 

Today, there are still a few dark clouds hanging over such issues as the 
1856 Flying Eagle Cent, some commemorative half dollars, and many silver 
dollars. Still, the magnitude of these hoards is known and, to an extent, 
has been reflected in the market price for these items. With the final 
distribution of the Treasury’s hoard of Carson City mint dollars, the Federal 
Government no longer has any important stocks of coins except for the Susan 
B. Anthony dollar, which probably won't be of much interest until well into the 
next century. 

Given this decline in coin hoards, the last great rarity research frontier 
is now centered on the die varieties. Since most EAC members are interested 
in die varieties of the copper coinage, these rarity factors are of great interest 
to us. Large sums of money are spent because item X happens to be rated an 
R6 while item Y sells for the catalogue price because it is rated an R1 . A 
great many collectors are placing their faith and their fortunes on these ratings, 
and perhaps it would be a good idea to look at how these rarity factors evolve. 

The evolution of rarity factors may be classified into two phases. Phase 
one occurs during the initial preparation of a die variety book. During this 
time, the prime objective is to describe and classify a comprehensive list of 
varieties. Rarity is a secondary interest, and in some of the classic works, 
rarity was either ignored (Valentine's half dimes) or given scant coverage 
(Browning's quarter dollars). This reluctance to assign rarity factors is 
understandable. These pioneering die studies were dependent upon a limited 
universe of coins, and since the collecting public had little or no access to the 
variety information, they could not provide any input to a rarity rating table. 

As a result, rarity ratings were speculative at best. 
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Some of the early rarity perceptions have changed greatly over the years. 
One major revision which is cited by Walter Breen in his Encyclopedia of 
United States Half Cents concerned one of the scarcer 1804 spiked chin 
varieties, the Cohen-5. In 1952, this coin was rated a low R7 (about 12 
known), and the finest known example was the Downing piece which was in 
Fine condition. By contrast, today the variety is rated an R4 (76-200 known), 
and the Downing specimen does not even rate in the top twenty! I personally 
have acquired an 1804 Cohen-5 grading EF-40, unattributed from an old-time 
collection, in which the former owner had used it to cover the "spiked-chin" 
hole in his set. 

Phase two in the evolution of rarity factors is an open-ended process. 

This phase begins when the die variety book reaches the public, and a 
significant number of collectors begin to attribute their own coins and those 
pieces which are offered for sale. Some rarity ratings invariably begin to 
fall during this process, and new condition census information is compiled. 

Many "finest knowns" are dethroned, and market prices are pulled from 
opposite directions: prices may decline because more attributed coins become 
available, and they may rise because more collectors become interested in the 
series and start buying. 

Although rarity ratings may become more reliable during this phase, there 
is still ample room for confusion. A couple of years ago I wrote a series of 
articles for Penny-Wise entitled "A Half Cent Condition Census for the Small 
Collector." These articles related my observations concerning the half cents 
I had seen while I formed my collection of business strike varieties from 1800 
to 1857. One of my conclusions is that the presence or absence of mint state 
coins can have a decided effect upon the official rarity ratings. An example of 
this is the 1 806 half cent with the large 6 and stems (Cohen-4). This variety 
is probably the most common early half cent in mint state condition, and it is 
without a doubt the most common early half cent with original mint red. Yet, 

I have found the coin to be very scarce in choice VF and EF. During the last 
five years, I have seen only a handful of nice VF's and no "honest" EF's (i.e. , 
not impaired mint state). Still, if one reads the variety books and the price 
the listings, one is left with the impression that the coin is easy to acquire in 
all conditions. 

An example of the opposite situation is furnished by the two 1828 13-star 
half cent varieties. The 1828 is common in mint state because of the Collins 
Hoard which was said to have contained about 1 000 pieces . Apparently most 
if not all of these coins were the Cohen-3 variety because that piece is very 
common in mint state. On the other hand, the hoard seems to have contained 
few if any of the Cohen-1 variety, and that piece is now rated an R-3. Given 
that rarity rating, I was overjoyed when I found my first 1828 Cohen-1 in 
EF-40. My enthusiasm began to fade, however, when I located several other 
equally nice examples . I have concluded that the Cohen-1 is almost as common 
as the Cohen-3 in slightly circulated condition. It has also been my experience 
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that the 1828 Cohen-1 is far more common than the 1809 Cohen 2, the 1825 
Qohen-1 , and the 1826 Cohen-2, all of which are also rated as R3’s. 

Another factor which seems to have an influence on the rarity ratings is 
the "halo effect." Here, a common coin which has an association with a rare 
piece sometime's comes to share the limelight with the more famojs issue. 

An example of this is the 1 832 Cohen-1 half cent whose reverse once had an 
illustrious marriage with that aristocrat of half cents, the 1 831 . I have found 
that the 1 832 Cohen-1 , with its diagnostic "E" peeking out from under the 
reverse wreath, is found at least as often as the other 1832 varieties. Yet, it 
is considered to be the scarcest half cent of the year. 

Does this mean that all of the rarity ratings found in the standard reference 
works are bogus? Certainly not. The quality and completeness of these 
works have been demonstrated by the small number of additional varieties 
which have been discovered since their publication, and the vast majority of 
their rarity ratings have stood the test of time, at least in a relative sense. 

The important point to remember is that information obtained from books is 
good, but that information augmented by your own experience is better. 

Before you pay a big premium for an item with a high rarity rating, especia y 
if the coin is a low-grade specimen, THINK. Is this a series with a well- 
established track record like the half cents and Sheldon varieties, or is it a 
series which has recently come into vogue, like the middle and late date large 
cents? Are there a large number of unattributed coins out there, or has a 
large percentage of the population been classified by knowledgeable people? 
Which situation would make you feel worse: to miss an opportunity to obtain a 
rare variety, or to find yourself financially buried in a coin which is worth a 
fraction of what you paid for it? Do you have the time and patience to search 
for the variety on your own, or do you prefer to depend on others? If you are 
purchasing a condition census coin, would the discovery of a vastly better 
specimen shatter your ego as well as your financial position. Please 
remember that rarity ratings are only estimates, and that condition census 
lists are only as good as the information, expertise, and integrity possessed 
by those who compile them. 


BIDDING representation AT ROBINSON S. BROWN, JR. SALE 

September 30 — October 1 , 1986. 5 % commission on successful bids; 

no commission on unsuccessful bids. 

Jack Collins, Phone (213) 566-0033 

2840 Indiana Avenue 

South Gate, Galifornia 90280 

************* 
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THE PHILLIP VAN CLEVE SALE 


Pete Smith 

On February 1, 1986, in Long Beach, California, Ragin' s sold the Phillip Van 
Cleve Collection of United State Large Cents. Also included were coins from 
the Christian M. Petersen collection, the Edward S. Barkelew collection and 
coins from 20 other consignors. 

The Van Cleve Collection was described as the first complete collection of 
Sheldon numbered varieties ever sold at public auction. Also included were 
15 NC varieties. Van Cleve began collecting in 1934 at age 14. He completed 
the Sheldon series with the purchase of the S-15 in 1977. The collection did 
not include examples of the S-79 or S-80. However, these omissions were not 
based on lack of opportunity, but rather on Van Cleve 's feeling that they did 
not belong with U. S. Mint issues. 

Phil and members of his family attended the auction. He seemed very pleased 
with the results and with the attention as collectors stopped to say hello and 
ask for autographs on their catalogs. 

The early date strength of the Van Cleve collection was complimented by the 
middle date strength of the Petersen Collection. Some years were well 
represented (1822-1837) while other years were totally missing. The collection 
had been broken up several years ago. What remained was noted for excellent 
preservation, both in the uncirculated grades and in higher circulated grades. 

Several EAC members assisted in the preparation of the catalog. The text for 
the large cent section of the sale was written by George Fuld. Pedigree 
research and grading were done by Del Bland. Photography was by Jack Collins. 
Darwin Palmer and Walter Breen also contributed. 

Ragin' s made a serious effort to produce a quality catalog to match the quality 
of the collections. The coins were well described. EAC grading was used 
indicating both sharpness grades and net grade based on reductions for any 
problerms. Pedigrees were provided for all lots. Photographs were included for 
a high percentage of the coins. Certainly these good intentions resulted in a 
catalog that was much better than average. Of course, there were those who 
complained about ways that it should have been better. 

An EAC regional meeting preceeding the sale. Doug Bird was host with comments 
made be EAC President Jeff Olyphant. There was no formal program but plenty of 
discussion to fill an hour. Del Bland commented on a few grades that should be 
changed for the Van Cleve sale. However, the concensus of most bidders was 
that the grading was remarkably good for a copper auction. 

Many comments and complaints were heard about the quality of the photographic 
reproductions. Jack Collins commented that the photography for this sale was 
the same quality as that used for Breen's half cent book. If the quality of 
reproduction was not as good it was because of the printer. Usually the coins 
looked better than the plates. For whatever reasons, the centers of the 
photographs were frequently washed out showing less detail than the coins. Tlie 
outer areas of the photographs frequently appeared to show surfaces much 
rougher than what appeared on the coins. 
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Lots opened at a small increase over the second highest mail bid. Usually this 
was ridiculously low. Even the top book bids were only a fraction of the final 
price realized. Mail bidders were at a disadvantage. Very few lots went to 
the book. Everything of high quality went to the floor. 

The auction room looked and sounded like an EAC convention sale. Dozens of 
familiar faces from around the country were in the room. All that was missing 
was a couple of six-packs. 

Art Kagin appeared to be pleased with the results of the copper portion of the 
sale. He commented that the three major consignments were kept intact because 
these collections were greater than the sum of their parts. VJhile it is 
usually not economically leasable to individually describe a coin that will 
only realize $20, that coin contributes to the value of the collection. If the 
Van Cleve coins were broken up and offered individually through other auctions 
they would not realize as much. 

The auctioneer, Lee BellisariOyWas asked how this auction session may have been 
different from a typical auction. He said that copper collectors are usually 
reluctant to jump bids. Although there may be several people in an auction who 
know that the coin is worth much more than the opening bid, each may have the 
hope that it will sell for less than its true value. Therefor they are 
reluctant to jump to a higher number that is closer to true value. In this 
auction there was a lot of jumping. Both Kagin and Bellisario commented that 
there were no uninformed bidders in the room. It was a knowledgable group who 
understood what they were bidding on. There was also much more cross talking 
and kidding among the bidders which represented a comradery that is unusual for 
a large commercial auction. 

As with most major copper auctions, the most interesting stories are 
confidential. Collector A and B both wanted lots Y and Z. Both have the 
interest and financial resources necessary to force both lots up to levels 
several times the estimated price. They flip a coin. Collector A will lay off 
lot Y if collector B will lay off lot Z. Both collectors get one coin at a 
price substantially less than what they would have paid if they had fought the 
battle on the auction floor. Collectors C and D both want lot X. Collector C 
needs it to fill a hole. Collector D wants it for an upgrade. They reach an 
agreement. If collector C will lay off the coin and D gets it, D will sell C 
the upgraded coin. Collector E lets it be known that he wants two NC 
varieties. He is willing to sell his furniture and first born child to get 
those two coins. Speculation says that the conpetition will come from 
collectors F and G. As it turns out, collector F attends a business meeting 
instead of the auction. Collector G wasn't really interested in the first 
place. Collector E gets his two NC's. Dealer H sits in the front row and buys 
a lot of coins. Many of the lots have strong detail but are reduced in grade 
because of problems. Speculation says that these coins will reappear for sale 
at higher grades and higher prices. Dealer J has several bidder numbers. 
Speculation says that coins bought under one of those bidder numbers will be 
going into a well known major collection. 

The names of the players change from auction to auction, but the stories remain 
the same. If you want to know the names, you had to be there. 


************* 
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Superior Stamp & Coin Co., Inc. / 9301 wiishire Boulevard 


Beverly Hills, CA 90210-5499 • (213) 272-0851 / 278-9740 


Dear EAC Member: 

Originally scheduled for June 9th and 10th, The Robinson S. Brown, Jr. Collection 
of Urge Cents, 1793 to 1857, will now be sold on September 30th and October 1st, 1986. 

The sale has been rescheduled to the later date because more time was needed to 
catalogue this unusual collection properly. 

The Robinson S. Brown, Jr. catalogue will be the finest ever published on the sub- 
ject of US. Large Cents. The sale consists of over 1,500 coins, each coin fully described 
and each coin illustrated. This catalogue is destined to be the recognized reference. 

This sale will mark the first occasion in numismatic history that a complete set of 
Sheldon and Newcomb numbers will be offered at public auction. Additionally, the 
Robinson S. Brown, Jr. Collection contains 28 Non-Collectibles and dozens of proofs. 

Only a limited number of catalogues will be published, and we strongly recommend 
that you reserve your copy today. 

Regular Catalogue with Prices Realized: $15.00 
Limited Deluxe Hardbound Library Edition with Prices Realized: $40.00 (available after the sale) 

Limited Super Deluxe Hardbound Library Edition with 
Photographic Plates, Dust Case and Prices Realized: $175.00 (available after the sate) 


Please send the following catalogue(s); 

□ Regular Catalogue @ $15.00 □ Deluxe Catalgue @ $40,00 □ Super Deluxe Catalogue @ $175.00 

□ Enclosed is a check in the amount of $ . 

Please charge on my □ American Express □ MasterCard □ VISA. Card * 

Expiration Date: - — 


Name — 

Address 

City State Zip. 

Signature 


Send all orders to: Superior Stamp & Coin Co., Inc. 

9301 Wiishire Boulevard, Beverly Hills, California 90210-5499 

Auf^us! l.i, /.9^6, oar neu' location' 

9478 West Olvrnpic Boulevard, Beverly Hills, California 90212-4236 
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THE BOWERS & MERENA EZRA COLE COLLECTION: 

A REVIEW OF THE COLONIAL AMERICAN COIN OFFERINGS 

Alan V. Weinberg 

It is generally agreed that Bowers & Merena (and its predecessor firm 
Bowers & Ruddy) issue the finest and most aesthetic of numismatic auction 
catalogues. A combination of photography, historical data, pedigree 
information, and Dave Bower's appealing prose makes for many evenings of 
pleasant reading, avid auction participation, and reminiscent perusal after the 
sale . 

So it was no surprise when I first reviewed the Ezra Cole catalogue that I 
felt the blood rush a bit. Ah, memories of Johns Hopkins University-Garrett! 
But the colonial coin market has been sluggish since then, with collector 
interest seemingly dwindling, and the passing from the scene of such major 
colonial coin fanciers as Dave Sonderman, Dick Picker, and John Roper. So 
on the day of the Cole sale, expectations were modest. Indeed, one look at the 
quite small auction room and the sparsely attended N.A.S.C. convention did 
not augur well for the colonial session. 

But that was NOT to be the case! I have not seen such avid "book" and 
floor pursuit of colonial coins since the Roper and Picker auctions by Stack's 
in New York City. American colonial coins, along with half and large cents 
and bust halves, have developed a strong collector core (which includes many 
"dealers" who avidly and selectively collect) over the years. This core 
seemingly comes out of the woodwork then items of note come on the auction 
block. 

The colonial coin session started with 300 lots of silver dollars, and the 
small room was sparsely populated. Uh oh. Opinions were expressed that the 
colonials would bring very low prices. And we all KNEW that "the book" (mail 
bids) is never very strong on colonials. But as the time drew near for the 
colonials to sell, in filtered the died-in-the-wool numismatists, those collectors 
and dealers who will stick with the hobby regardless of economic conditions, 
investor fickleness, or collecting cycles. 

Most of the colonials — including an outrageous "virgin" offering of Vermont 
coppers — were "fresh" material, specimens not seen or documented for decades. 

The NE shilling, a rarity that has been readily available over the past 
several years, opened at $3100 and sold for $8600 to Tony Terranova (all 
prices quoted in this article DO NOT reflect the mandatory 10% buyer's fee, so 
for example this coin actually sold for $9460) — particularly strong considering 
its mediocre quality. The Willow Tree shilling, finer than the catalogue plate 
indicated, opened at a strong $7000 from the book, and sold for $8500 to Tony 
for a New York collector. The Noe— 7 Oak Tree shilling, again finer than the 
catalogue plate and too- conservatively graded at Very Fine, opened at $2000 
(Wow!) and sold for $2500 to Tony for the same serious collector. 
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And so, on to the Vermont coppers: There are some "chocolate wafers" in 
this group which made me drool. In many cases, and quite refreshingly, the 
highei — graded coppers were graded "right on." 

An EF-40 Ryder -2 Plow type opened at $300 and sold for $1900 to Julian 
Leidman with EACer Bill Anton the underbidder. A VF-30 Rydei — 4 Plow type 
two-headed coin with brockage sold for $2600 to Bill Anton who, after the sale, 
told me he had been prepared to go to $4500! A splendid EF-40 Ryder — 8 Plow 
type opened at $500 and sold for $2300 to Julie Leidman with Tony and Jerry 
Bobbe immediate underbidders . The AU-50 (but seriously flawed) Baby Head 
Vermont, Ryder-9, opened at $1000 and sold for $2250 to the book with Bill 
Anton the underbidder. A superb AU-50 (really!) Ryder-14 opened at $800 
and sold for $1 275 to Julie — a remarkably high price for a common variety. 

A floor fight that made bidders giggle with nervausness occurred over a 
"baby skin" full flan Ryder-18 in EF-40. It opened at $650 and closed at 
$3000 to Tony with Julie the underbidder. This was a duel of wills, and I knew 
the price midway at $1800 was already high when Tony, out of exasperation, 
muttered profanely. He wanted it for his personal collection, and no one could 
blame him. Julie was representing what is rumored to be an institution or 
historical society building a Vermont copper collection, and his bid limits were 
discretionary . That kind of competition no collector wants — but it's a fact of 
life . 


A superb AU-50 Ryder-25 opened at $850 and sold for $2000 to Julie with 
Tony the underbidder . Payback? 

One of the few disappointments in terms of grade was the very rare Ryder- 
26 Vermont, catalogued as glossy brown EF-45. It was in fact, and all agreed, 
a dark and slightly porous overall VF-30. It opened at $2600 and sold for 
$5000 to the book (rumored to be Q.D.B. himself)) with Tony the underbidder. 
Tony told me after the sale that, based upon the catalogue description and prior 
to his examination of the lot, he'd have been prepared to bid $10,000! The next 
lot, a markedly inferior Ryder-26, opened at $1100 and sold for $2000 to Julie 
with EACer Mike Ringo the underbidder. 

A beautiful AU-50 Miller 1 A Connecticut opened at $1000 and sold for $1100 
on the floor. A double-struck Connecticut sold for $450 to Tony. 

The New Jersey cents went for strong prices, with the book particularly 
strong — so much so that I noted Bill Anton and others giggling in disbelief as 
the opening book bids were announced. How about a Maris 1 8 M subvariety at 
$500? Or a Maris 21 P, Very Fine but with rim nicks, at $600? Or a 
defective Very Fine Maris 38Z at $600? Or a really porous Very Good Maris 
47 E at $400? Or a V.F. (called E.F.) Maris 63-S at $400? Or aV.F. 
(graded E.F.) Maris 67V at $500? Now you know why there was giggling. 

The startling thing is, this was not just one "nut" bidding, as there would have 
had to be a close underbidder. 
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I watched EACer Jim McGuigan buy a nice AU Breen-2a 1 797 half cent at 
$2600 as I left the auction room to recover, realizing that there sti is a 
strong contingent of real collectors out there. 

The N.A.S.C. bourse? Not much showed up. But Bill Anton cherry- 
picked a New Jersey cent Maris 241 , the second one known, for $20 
unattributed. The discovery coin this year changed hands privately for 

$12,000. He wanted to keep it quiet but he couldn’t. Can you blame him • 

Collecting sure is fun I 

************* 

have patience 


Ed T arr 

I find it melancholy that, after looking over last year’s issues of Penny- 
Wise two sentences stand out in my mind: "The club adds 250-300 per year, 
^^’rops 1 50-200 per year. Most of the dropouts are new members who 
leave after one yea.r." What accounts for this- 

Do some of these short-term members find that they are only interested 
in "paying their money and filling a hole," or that they are really investors at 
heart? Or do they simply expect that every article in P-W will be of great 
immediate interest, and are therefore disappointed? 

As a relative newcomer to EAC (I joined in 1982), I am only beginning to 
realize how much this organization has given and meant to me. It would take 
too long to list everything I have learned from Penny-Wis e, but even nnor^ 
important is the help, assistance, and friendships I have gamed from E C. 

I sincerely thank all of you who have shared and cared! 

My interest happens to be in the middle date large cents by variety. It is 
mainly through EAC that I have discovered this enjoyable hobby. My 
collection may be modest by some standards, but frankly I am very proud of it. 
What I want to say to those new members who may be joining us with this issue 
is be patient! Believe me, it cannot all happen in one year, or even a few. 
But give EAC a chance and stay with it, and I believe you’ll reap substantial 

rewards . 

************* 

HELP WANTED RE: CONNECTICUT COPPER PROJECT 

Your help is needed in the ongoing revision of Connecticut copper data. 
Any information about Connecticut coppers, including new finds and 
historical or anecdotal material, is urgently requested. Anyone who owns a 
Connecticut copper can help! Please write to Jeff Rock, 1 0358 Buena Vista, 
Santee, CA 92071 or to Robert Martin, c/o Lancaster & Shields, Box , 
Harrison, N.Y. 10528. 

************* 
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MILWAUKEE, MY KIND OF TOWN 


Introduction: Tom Reynolds 
Dialogue & Description: John D. Wright, NLG 


I have had a table at Milwaukee coin shows for the past four years. There 
are normally 3-4 major shows each year and, unless a conflict exists, I 
attend each one. You might ask why I keep going back to Milwaukee. There 
are several reasons: 

1 . Milwaukee is a neat city. 

2. The show facility is excellent. 

3. Many serious collectors live in Wisconsin. 

4. The collectors are super nice. 

5. Many choice and rare specimens of early copper seem to gravitate 
to Milwaukee . 

So, when the show of February 1 4—1 6, 1986 came up, I was in attendance. 

Early on the morning of the 1 4th, a dealer approached me with a 1 794 
Large Cent and a question: Is this a head of 1 793, 1 794, or 1 795? A glance 
said 1794. My next thought concerned the attribution. The obverse seemed 
to be Obverse 21 , used with S-47, S-48, and S-49. A check of the reverse 
eliminated S-48 (no stars, darn!). 

The reverses for S-47 and S-49 didn't match either. The only reverses 
that came close were X, Y, and Z, but they didn't match either. The coin 
had a reverse crack from the rim at 6:00 to the N of CENT which I had never 
seen before. Since I couldn't immediately attribute the piece, I bought it, 
and put it into my money bag with the intention of studying it further later in the 
day. After all, I had to hit the bourse floor and try to "cherry-pick" some 
goodies (little did I know what a cherry I already had). 

During the course of the day, I met several other EACers and heard that 
John Wright was on the floor, but our paths didn't cross until 4:30 when John 
walked up to my table. After the normal conversation of friends seeing each 
other for the first time in one and one half months, I decided to let John 
check out my 1 794. At this point, I will let John continue with the story: 

(TR) "I bought a 1794 with a die crack on the reverse. Can you attribute 
it for me?" 

(JDW) "Looks like a scratch to me." 

(TR) "That's what I thought, but it isn't." 
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In the interest of better plate quality, pages 117-118 from PENNY-WISE 
^114 have been reprinted. Please substitute this sheet in the appropriate 
place in your May 1 5 issue. 
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(JDW) "Oh? Let's see your glass. .. .Yep, you're right. It's a die 
crack all right. Looks like S— 49. Let's get out the plates. 

— (sixty second pause) — 

(JDW) "Well, nothing matches. I think you have the second known 
exaitple of NC9. If not, it's the first known exaitple of 
NCIO." 

(TR) "What's NC9? I never heard of it." 

(JDW) "It's the one that t\arned up in Miami in 1974. I was there. The 
coin walked up to Chuck Furjanic's table. It looked wretched. 
Chuck was busy, and handed it to Gordie Wrubel, v^o was 
helping him at the table. 'Do we want to buy this?' Gordie took 
one look at the reverse of the coin, saw a huge bisecting crack, 
and answered, 'You bet we do. ' The reverse die turned out to 
be new. I reported it in P-W and have a pressing of it at home. 
It's in Robbie Brown's collection now." 

(TR) "OK, let's check Denis's list. Let's see--'leaves 14, 18; berries 
7, 6.' That's all it gives. Can't be that, not enough berries on 
the left branch." 

(JDW) "Robbie's coin is corroded; I couldn't make a totally reliable 

description from it. I'd like to take your coin home with me to 
corrpare with rtty pressing of Robbie's coin. I'd also like to 
photograph it and press it if warranted." 

(TR) "OK, take your time in returning my coin, but let me know as soon 
as you find out viiat it is." 

That was Friday afternoon, and I drove back to St. Joseph that evening. 

On Saturday night Tern could contain his curiosity no longer. HE called 

ME from Milwaukee. 

(TR) "Hi, John; this is Tom. What did you find out about iry 1794?" 

(JDW) "Hi, Tom, and congratulations; your collection now contains t±ie 
finest known exaitple of 1794 NC9!" 

(TR) "Milwaukee does it again! Pardon the pun, but I'm on cloud 
NC9I" 

John's description of Tom's coin follows: 
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1794 NC9 


Obverse 21: As on S-47, 48, 49. No cracks, no breaks. 

Reverse NEW: Leaves 14-18; berries 5,6 (NOT 7,6 as previously 

reported). Right ribbon leans inward as on Reverses X, Y, Z. 
Fraction has widely-spaced 00, with vertical die crack between. 

Both bow loops are strong and complete, with right loop slightly 
higher. IT closer than TE(D). ES are close. Single berry 
below D-S, single berry under AM, three berries under ER. Leaf 
triplet under OF is a tight cluster. 

Discussion: Two known as of 3/86. Discovery specimen (Miami, 1/74) 

is AG-3, sharpness of a much-corroded Fine, has a very broad ver- 
tical bisecting crack on reverse, likely accounting for the early 
retirement of the die. New specimen (Milwaukee, 2/86) is VG-7, 
nicely highlighted, low relief. Though everything shows, the 
coin photographs and looks much better than it presses. Reverse 
die crack extends from botton rim to N of CENT. Once again, "you 
heard it first in Penny-Wise . " 
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(JDW) "Oh? Let’s see your glass, . . . Yep, you’re right. It’s a die 
crack all right. Looks Uke S-49. Let’s get out the plates. 

— (sixty second pause) — 

(JDW) "Well, nothing matches. I think you have the second known 
example of NC9. If not, it’s the first known example of 
NC10." 


(TR) "What's NC9? I ne ve r he ard of it . " 

(JDW) "It’s the one that turned up in Miami in 1974. I was there. The 

coin walked up to Chuck Furjanic’s table. It looked wretched. 
Chuck was busy, and handed it to Gordie Wrubel, who was 
helping him at the table . ’Do we want to buy this?’ Gordie took 
one look at the reverse of the coin, saw a huge bisecting crack, 
and answered, ’You bet we do.’ The reverse die turned out to 
be new. I reported it in P— W and have a pressing of it at home. 
It’s in Robbie Brown’s collection now," 

(TR) "GK, let’s check Denis’s list. Let’s see— ’leaves 14, 18; berries 
7, 6,’ That’s all it gives. Can’t be that, not enough berries on 
the left branch." 

(JDW) "Robbie’s coin is corroded; I couldn’t make a totally reliable 

description from it. I'd like to take your coin home with me to 
compare with my pressing of Robbie’s coin. I’d also like to 
photograph it and press it if warranted , " 

(TR) "CK, take your time in returning my coin, but let me know as soon 
as you find out what it is . " 

That was Friday afternoon, and I drove back to St. Joseph that evening. 

Cn Saturday night Tom could contain his curiosity no longer. HE called 

ME from Milwaukee . 


(TR) 

(JDW) 

(TR) 


"Hi, John; this is Tom. What did you find out about my 1794?" 

"Hi, Tom, and congratulations; your collection now contains the 
finest known example of 1 794 NC9! " 

"Milwaukee does it again! Pardon the pun, but I’m on cloud 
NC9! " 


John’s description of Tom’s coin follows: 
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1794 KC9 


Obverse 21 : As on S-47, 4B, 49. No cracks, no breaks. 

Reverse NEW : Leaves 14-18; berries 5,6 (NOT 7,6 as previously 
reported). Right ribbon leans inward as on Reverses X, Y, Z. 
Fraction has widely-spaced 00, with vertical die crack between. 

Both bow loops are strong and complete, with right loop slightly 
higher. IT closer than TE(D). BS are close. Single berry 
below D-S, single berry under AM, three berries under ER. Leaf 
triplet under OF is a tight cluster. 

Discussion ; Two known as of 3/86. Discovery specimen (Miami, 1/74) 
is AG-3, sharpness of a much-corroded Fine, has a very broad ver- 
tical bisecting crack on reverse, likely accounting for the early 
retirement of the die. New specimen (Milwaukee, 2/86) is VG-7 , 
nicely highlighted, low relief. Though everything shows, the 
coin photographs and looks much better than it presses. Reverse 
die crack extends from bottom rim to N of CENT. Once again, "you 
heard it first in Penny-Wise . " 
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AN INTERVIEW WITH A NUMISMATIC INVESTMENT ADVISOR 


Bill Jones 


With tongue firmly in cheek, your roving reporter, Percy Pennypacker, 
recently interviewed that famous numismatic investment guru, I. M. Cagey, 
on the state of the market today. 


Mr. Cagey, we amateur collectors are very confused about 
MC-65 silver dollars. Could you give us some pointers on 
how to determine if a given coin is an MS-65? 

That's easy! All you have to do is find a dollar with 65/65 
ANACS papers issued after January 1 , 1985. 

Well, this is as we say "by definition," but Mr. Cagey, 
could you give some objective criteria which we could use 
to locate these dollars without ANACS papers? 

I always tell my clients, "If you like it, buy it— you can never 
pay too much for an MS-65 dollar." 

Pennypacker: But isn't that advice rather dangerous? After all, almost 

everything has an upper price limit. 


Pennypacker: 


Cagey: 


Pennypacker: 


Cagey: 


Cagey: 


Pennypacke r : 


Cagey: 


Maybe, but I'll tell you that one of my best clients paid $20,000 
for an 1 881 -S dollar which was a real wonder coin. I gotta 
admit, at first I was shocked. But then, after I'd thought about 
it, I only felt sorry that I had missed that chance to supply my 
client with a coin he really wanted. 

Still, Mr. Cagey, aren't there any grading pointers you can 
share with us concerning the differences between an MS -64 
and an MS— 65 dollar? 

Well, an MS-65 has fewer marks on it, but to be philosophical, 
MS-65 is more of a state of mind than a state of preservation . 
All you need to do is to get somebody else to think it's a 65, and 
it is a 65! That's all — just a matter of faith and trust. 


Pennypacker: 


Cagey: 


It seems to me that all of these grading controversies 
concerning MS-65 dollars are making them a risky 
investment . 

Well, that's what makes it a horse race! In today's market, 
you not only can't be sure of investment trends, grading services, 
or the general economy, you can't even be sure what you've got. 


Pennypacker: 


That's reassuring. I've read that the silver dollar market 
has begun to show some weakness. Would you care to 
comment? 
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Cagey: 

Pennypacker 

Cagey: 

Pennypacker 

Cagey: 

Pennypacker 

Cagey: 

Pennypacker 

Cagey: 

Pennypacker 

Cagey: 

Pennypacker 

Cagey: 

Pennypacker 

Cagey: 


Sure. The trouble with dollars is that they are getting to be too 
rare. When was the last time you saw an 1 881 -S which was 
worth $1 000? 

You certainly have a point there, but we EAC members have 
always been perplexed by your opinions concerning rarity. 

Why should a rare coin be less valuable than a common one? 

It's all marketing. If you don't have the stock to sell, you can't 
make money. I don't need want lists; I need sales! Turnover 
and high prices — that's what numismatics is all about. 

Don't the current high prices for MS— 65 dollars hamper your 
marketing efforts? 

They sure do, and that's why I'm going to launch my new product 
line: Ike dollars in the ultimate condition. 

; Ike dollars! But they are a drug on the market. Nobody wants 
to use them in circulation, and collectors have ignored them 
for years. 

That's right. . . and the same thing was true for the Morgan dollar, 
but look at them today. I tell you the Ike dollar is the cartwheel of 
the future! It's big; it's round; the best ones are full of silver; 
and they were made in the U . S . A. ! 

I still think that you are going to find a lot of collector 
resistance. Do you have a strategy concerning how you are 
going to promote the Ike dollar? 

Sure. I'm going to show folks how a set of Ike dollars will be an 
heirloom to pass down through the generations. Why the 1 973-S 
silver proof Ike is like the 1 895-P Morgan! Less than one in 
200 Americans can own one, and I can supply it to them for $100 — 
a real bargain compared to the price five years ago. 

; Isn't the current wholesale price around $45? 

Well, I've got a lot of promotional expenses, and anyway, that's 
the price for a Proof-67.25. 

; Did I hear you correctly? Did you use two decimal places in 
the grade? 

Sure. That's my latest merchandising reform. You guys wanted 
precision grading, now we're gonna give it to you! 

: But how are you going to do that? We can't even agree on 

whole grading numbers. 

With a stereomicroscope . Look in here . . . do you see that 
hairline scratch which is about two millimeters long on Ike's jaw? 
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That makes that coin an MS-64.50. Now if that scratch were 
half that length, it would be an MS-64.75, and if it weren’t 
there at all, it's an MS-65. 

Pennypacker: But I thought that a perfect coin is an MS-70 excuse me, an 

MS -70. 00. 


Cagey: Well, theoretically that's true, but the MS-70.00 is really a 

state of mind. . . and a point of view. If you’re buying, it doesn t 
exist, but when you’re selling, you see them all the time. 

Pennypacker: It seems to me that it would be very inconvenient to have to 

carry a stereomicroscope around to select Ike dollars. Do 
you have any other points to look for? 


Cagey: Full split continents. 


Pennypacker: What? 

Cagey: Full split continents. If you can see the Panama Canal on the 

earth above the eagle on the reverse, you’ve got one heck of an 
Ike dollar! As a matter of fact. I’ll pay $10,000 for a 1 971 
copper-nickel clad Ike with full split continents and canal locks! 


Pennypacker: 


I’ll make sure I take a close look at my Ike dollars when I get 
home. Do you ever sell any nice early copper? 


Not recently, but about ten years ago I had a dandy promotion on 
the very first Proof-only Lincoln cent, the 1 975-S . I 
recommended them to my clients at $25 a whack and sold ’em by 
the roll. I told one of my clients, who deals only in cash, that 
the government would never know how much he’d make on that 
deal . 


Pennypacker: Doesn't the 1 975-S cent currently wholesale for about $3.50 

each? 

Cagey: That’s what makes it a horse race . 

*:(:*********** 

In a letter to Dr. Lapp of February 5, Sid Schwartz offered three 
suggestions which I believe should be shared with the membership at large: 

1 . Publish Chuck Heck’s line drawings and grading hints (P-W #112, 
pp. 36-37) for middle dates and varieties . 

2. Reprint all the articles on new varieties as a supplement. 

3. How about reviewing new and recent books on coppers. We all need 
this service, and we have enough experts in EAC to do it. 

What do you think? 
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NEW ENGLAND REGIONAL MEETING 


Ed Bucken 


Members of the New England Region of EAG met at the Sheraton-Hartford 
Hotel, Hartford, Gonnecticut on Saturday November 2, 1985. A meeting room 
was provided by N.E.N.A. , which was having a three-day convention and coin 
show at the hotel. The following members and guests were present: 


George T rostle 

Garvin Goodridge discussed the upcoming Bowers & Merena Kosoff sale. 

He had viewed the copper lots. 

We next heard from some cherry pickers: John Fettinger related the true 
story about how he acquired his 1 830 N-1 1 at an upstate New York show bourse 
for $10 (and refused an offer of $300 for it two hours later). Phil Mann told 
of finding his 1 796 NG-1 at a flea market near his home in 1 976; it grades 
VF-20. Jack Jones then passed around his 1823 N-2, graded AU-50+, that he 
picked up at a stamp show in 1980. He had personally compared it to the Starr 
coin and found it to be equal in grade. 

John Fettinger also told the story of visiting a merchant in a small upper 
New England town a few years back. The fellow took John into his back room 
and showed him a 40 quart milk can filled with large cents. The bad news: it 
wasn't for sale, and John got nary a one from that treasure trove. 

Ghuck Funk initiated a discussion on the subject of his index for Penny - 
Wise , and especially the new attribution numbering system. The question is, 
should we switch to the new numbering system, show each of the several 
numbering systems, or simply stick with the old (i.e., Sheldon & Newcomb) 
numbering systems? The consensus of the members present was, "If it ain't 
broke, don't fix it." It took quite awhile for the Sheldon and Newcomb 
schemes to come to predominate over their predecessors — so let's wait 
awhile . 

The spring meeting was tentatively scheduled for mid-April. John Fettinger 
was to locate a suitable site in the area, north or Providence, Rhode Island. 

All agreed that having a meeting in conjunction with the fall N.E.N.A. 
show worked out well, therefore we will also plan for a regional meeting in 
conjunction with the 1986 fall show, in September in Worcester, Massachusetts. 


Peter Neptune 

Ed Bucken 

Chuck Funk 

John Atticks 

Jim Worrell (guest) 


Garvin Goodridge 
Claire Goodridge (guest) 
Tony Sileo 
Joan Sileo (guest) 

Phil Mann 


Barry Abrehems 
Jack Jones 
Bill Jones 
John Fettinger 
Russell Aldrich 


I);!);*********** 


- 122 - 


E.A.C, at F.U.N. '86 
John C . Morton 

At the eleventh hour, I was given four days off to go to Tampa and the Big 
Show — F.U.N, 1986. I went down on Wednesday so I could arrive on the 
bourse floor bright and early Thursday. Since there were only 440 dealers to 
check out, I figured it would only take two days to do it. I checked in with Tom 
Reynolds since I was to be one of his assistants; Tom said, "Go hunt those 
coppers! " and off I went. I was checking every table systematically for coppers 
when I ran into John Wright; we decided to team up for the Big Hunt, Most of 
the dealers know John and are glad to see him because he can attribute all their 
coppers for them. A lot of dealers had enough copper to keep us both busy, so 
we just kept plugging away. John picked up a beauty for his collection, and I 
picked up three nice upgrades for mine, and suddenly it was closing time. 

After a quiet and tame evening, we met again on Friday morning and took up 
where we'd left off. We kept at it all day and did see some nice Randall Hoard 
varieties, but not too much else; though I did find two more scarce variety 
upgrades. At my collection's level, five upgrades all R3 or above in one show 

is pretty good. 

I had checked with several EACers about getting together for an impromptu 
meeting; all were in favor, so I arranged for a meeting room, spread the word, 
and at 6:15 Friday evening we were ready to go. John Wright agreed to conduct 
the meeting. Twenty-one members and guests were present, each of whom 
spoke briefly to his or her collecting interests. (One of the 21 who was not a 
member now wishes to join us; I think he was impressed by our overall 
enthusiasm and love for the coppers.) 

John Wright gave a status report on the several large cent references 
(ixirrently being prepared. Bob Grellman and Jules Reiver's book on the late 
dates. Volume I, is now available, and should kindle more interest in late date 
variety collecting. John said that his book on the middle dates is at least one 
year away. 

Jack Robinson spoke on his current publication, the "C.Q.R." (Copper 
Quotes by Robinson) , and its use in today's market. As always. Jack 
welcomes any input on this booklet. I personally find it useful, at least as a 
starting point, in attempting to price a copper piece. Penn^y^Wise was also 
discussed, and all members were encouraged to contribute articles. Just 
remember, it is by the members for the members. 

Tom Matthews passed around a Gem 1841 Proof (?) for all to pass judg- 
ment on. Several of the EAC "old heads" thought it had been tampered with 
and was not a proof. It would have fooled me and others with lesser experience. 
Counterfeits were discussed, particularly 1805 and 1851/81 , emphasizing how 
good the coins are. Beware! While on the bourse floor, John Wright was 
asked to ajthenticate a fairly nice looking 1799 cent that came out of a type set. 
It did not take John long to say it was NOT genuine, but approximately a half- 
hour later, with his brow sweating, he finally announced that this cent was an 
altered 1798 S-166! Voila! But what about the reverse die crack? Expertly 
tooled away; the coin's surface had just enough roughness to hide the tooling 
marks. John found tiny remnants of the crack right up against the edge of the 
devices (i.e., the leaves); tough to see! This coin would fool any novice and 


- 123 - 


XX/1 1 4 


some older collectors. Collectors, please be cautious when buying the rarer 
pieces; there are some excellent fakes out there. 

As John conducted the meeting and continued to forget names and dates, 
Mabel Ann saved the day with her computer-like memory. Thanks, Mabel Ann! 


The roster of those in attendance is as follows: 


Charles Barasch 
Pam Barasch 
Doug Bird 
Peter Boisvert 
Norm Carpenter 
Rick DeSantis 
Bob Matthews 


Jean Matthews 
Tom Matthews 
Chris McCauley 
John Morton 
Wes Rasmussen 
T om Reynolds 
Jack Robinson 


Mike Ringo 
Lloyd Thompson 
Marsh Wells 
Keith Wolfe 
John Wright 
Mabel Ann Wright 
Ted Micceri 


Saturday morning I came to Tom Reynolds's table to talk shop awhile, and 
while I was there the doors opened to the public. We were absolutely stampeded 
by people — collectors, sellers, lookers, and people seeking free appraisals. 

The steady stream never let up once the rest of the day. One older gentleman 
from T ampa came to our table and bought coppers for over an hour. He is 
building a Red Book set, and was Tom's saviour for the day. One teenage 
collector came up, looked at our half dollars, pointed at one, and asked, "how 
much?" Tom said $26, and the teenager said, "I'll give you twenty." Tom and 
I were slightly taken aback by his self-assurance and poise. Tom said "sold." 

I have a feeling this is one young collector who will get where he wants to go in 
life . 

Later on in the day it was time to get in the car and head north, saying 
goodbye to a great show and even greater people. Thanks, F.U.N. and EAC for 
making my day! 

************* 


Announcement of EAC Southwest Regional Meeting: 

Dallas Coin Club Show 
Place: Holiday Inn Centre 
LBJ Freeway 
Dallas 

Time: August 30, 1 P.M. 

For additional details, please contact Stu Hodge. 

************* 


Announcement of EAC Regional Meeting, NY-NJ Section: 

Garden State Numismatic Show 
Place: Cherry Hill Hyatt 
Route 70 

Cherry Hill, New Jersey 
Time: June 28, 12:30 P.M. 

The tentative topic for consideration is copper coin photography. 
For additional details, please contact Frank Still inger . 

************* 
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NEW CANDIDATES FUR EAC FbMBERSHlP 


THE FOLLOWING PERSONS NAVE APPLIED FOR NEHBEPSHI® IN bAC SINCE THE 
! AST ISSUE DF P-W. PROVIDED THAT NO ADVERSE COMMENTS UN ANY PARTICULA 
INCIVICUAL APE RECEIVED BY THE MEMBERSHIP COMMITTEE BEFORE THE JULY 
ISSUE CE P-W, ALL WILL BE DECLARED bLECTtC TO FULL MEMBERSHIP AT 
THAT TIf-E. CHAIRMAN OF THE MEMBERSHIP CCfiMlTTEE IS SOD BURRESS, 

9743 LEACREST, CINCINNATI, OHIO, 45215. 

MEMBER NUMBER 

CHEN, STANLEY HCNDLULU, HI E499 

ZELL I, JAMES OLDWICK, NJ 2500 

KEOWN, CLAY TACOMA, WA 2501 

ZAVOS, ROBERT J. MCNROEVILLE, PA 2502 

GILL, DONALD H. JR WILMINGTON, DE 2503 

HANSON, JAMES E. EAST MEADOW, NY 2504 

LAMBERT, PAUL D. COLUMBUS, LH 2505 

BLIM, CHARLES A. JR CARMICHAEL, CA 2506 

BROWN, DENNIS ANDERSON, IN 2507 

DIAZ, STEVE MOBILE, AL 2508 

PCDSTL.PKA, DEAN SEBRING, FL 2509 

FITZGERALD, JOHN MD GLENVIEW, IL 2510 

WAGNER, CARL E. JR HOLLAND, PA 2511 

WHITTENBURG, GARY CROSSVILLE, TN 2512 

GARSTANG, DENNIS BELLE, MO 2513 

HASKETT, DONALD E. BKOWNSBURG, IN 2514 

WAGEMAKER, TOM R. CANNON FALLS, MN 2515 

BRASWELL, W.D. HUNTSVILLE, AL 2516 

MGSIL, STEVEN KEARNEY, NE 2517 

MAGISKE, DAVID B. BADEN, PA 2518 

BIERMAN, DANIEL P. AMELIA ISLAND, FL 2519 

COOPER, RONALD HARRISBURG, PA 2520 

ABBOTT, WELDON S. SALT LAKE CITY, UT 2521 

LOWE, KENNETH M. RICHMOND HGTS, OH 2522 

HCUSEKNECHT, RONALD J. GLENS IDE, PA 2525 

SICILIANO, JERRY J. NORTH ADAMS, MA 2524 

HIBBARD, ROSS K. TERRE HAUTE, IN 2525 


_ 125 - XX/114 


EAC LIBRARY UPDATES 


Mabel Ann Wright 

Recent donations to the EAC Library include Denis Loring's paper on 
"Emission Sequences of Early Cents" which appeared in America's Copper 
Coinage, 1783-1857 , Proceedings No. 1 of the Coinage of the Americas 
Conference, held at the A.N.S. in the Fall of 1984; and the new late date 
reference. Attribution Guide for United States Large Cents, 1840~1857 , 

Volume 1 , 1840-1848, by J . R. Grellman and Jules Reiver. We also have 
acquired a copy of the Quarterman reprint of Howard Newcomb's 1940 epic. 

United States Copper Cents, 1 8l 6-1 857 . 

Back issues of Penny-Wise continue to be the most requested item for loan. 
Requests may be made by sending your name, address, EAC membership 
number, telephone number (in case I need to reach you by phone), and a check 
payable to me for $5. Send your requests to me at EAC Library, 1468 
Timberlane Drive, St. Joseph, Michigan 49085. All requests are subject to 
availability. 

************* 

ASK JOHN 

John D. Wright, NLG 

AJ is at the heart of what EAC is all about — sharing our ignorance (or lack 
thereof) with other copper freaks. Three of the AJ questions from the last 
issue (March '86) drew notes from other experts setting me straight on bit of 
misinformation in my replies. Thank you, gentlemen; I'm sure all EACers will 
be as appreciative as I was of your insights. The following questions, refer to 
the AJ column in the March '86 P-W , pages 71-74. Questions, corrections, or 
snappy retorts about old coppers and the EAC organization can be forwarded to 
John D. Wright, 1 468 Timberlane Drive, St. Joseph, Michigan 49085. 

AJ60: Why does the ANA say a black cent cannot be AU? My answer referred 

to Dr. Sheldon's MS-70 S-64, seen by me on several occasions in 1968-9, 
which I called "an ebony princess — full black, mirror surfaces, razor sharp- 
ness." Del Bland, who has been examing a LOT of early cents for census 
information for the early dates book, writes, "It's not ebony or full black. The 
coin is full red with just the slightest mellowing of color." I didn't misquote 
myself; I still remember it as I described it (perhaps another coin?). I guess 
my "forgettery" is improving with the years. 

AJ64: What is this cent? My answer (see photo, original AJ64) called it a 

brockage-maker . Tom DeLorey, a numismatist's numismatist, with coin 
credentials even longer than Walter Breen's, writes, "The form of the doubling 
appears to be what I used to call in Clearinghouse 'false die doubling.' 

Squeeze a coin between two sheets of copper or brass, and you incuse the design 
of the coin into the sheets. Move one or both of the sheets and squeeze again, and 
you emboss one or both sides of the coin up into the incused designs. The 
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doubling is uneven due to the warping of the coin and false dies. On a genuine 
double strike where the coin moves between impressions, the raised designs 
left by the first strike are flattened down to the level of the field by the hard 
steel die. On a false die strike, the coin sinks into the false die a second time, 
preserving the relief." 

I have seen a lot of brockages and brockage- makers, and I have seen a lot 
of "manufactured" errors. I had never seen a coin exactly like the one in 
question but it looked convincing to me. Sorry, I was fooled. I agree with you, 
Tom; thanks for setting us all straight. 

AJ65: How many hours would it take for an engraver to make a die in 1793 or 

1 794? Have you given any thought to this? I replied, "I don't know, and no. 
Gary Trudgen has given some thought to this, and I should have remembered 
his article — sorry about that, Gary, and thanks for helping us out. Gary 
writes, "In the November 15, 1984 issue of Penny-Wise (#105), I had an 
article entitled 'Early American Coin Dies.' In this article I calculated the 
rate at which James F. Atlee made dies over a 3^ year period. My study 
showed that he averaged one die per week. Assuming that he worked a six- 
day week and a twelve-hour day, this would figure out to 72 hours per die. 

This would be a high-side estimate because I'm sure he didn't spend every 
hour of the work day working just on dies. In Taxay's The U.S. Mint and 
Coinage, on page 84, it is stated that, 'reporting to a Congressional committee 
in January, 1795, mint engraver Robert Scot said that it took four to five days 
to cut each original die for the cent. ' I was pleased to find my study 
conclusion supported by this statement. I believe 50 to 60 man-hours would be 
a good estimate for the time required to cut a cent-sized die in the early 
1 790's. " 

Gary's guesstimates sound fair, but maybe a little on the high side. After 
all, when I tell my boss something will take me a week to deliver, he doesn't 
relieve me of all my other duties for that week. Perhaps 30—40 hours might 
be abetter guess (they DID work 12— hour days back then). But, like Gary, 

I'm just guessing. From these numbers you can see the great benefit of the 
use of design hubs, which by 1797 had reduced the cutting of coinage dies to 
impression from a collection of punches, followed by manual touchup. Of 
course, somebody had to make the punches. . . . 


"Bargains" I've Seen Recently, or. Does Greed Have a Limit?: 


Proof? some pitting, flat struck $22,500. 

G4 8,000. 

F1 2 3 » 500 . 

AU55 1 ,600. 

G4 1 ,000. 

FI 5 675, 

. and a last-minute addition, from MSNS: 

1821 N-2, AU55 5,000, 

*:*;*********** 


1 828 N-1 1 
1 822 N-1 4, 

1 830 N-1 1 , 
1838 N-2, 
1822 N-1 3, 
1826 N-6T, 
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ATTRIBUTION GUIDE 


FOR 

UNITED STATES 
LARGE CENTS 



1840 ■ 1857 


by J. R. Grellman 
and Jules Reiver 

Volume I (1840-48) 


Nhuj attribution guide for 1040-48 cants ready For delivery 
Feedback received From initial recipients is very positive 
Features : 

~ Tbcraugh description and accurate diagram For each variety 

- Many Newcomb varieties deleted; some new ones added 

- Latest known die states included 

- Separate page devoted to each variety 

- Updated rarity guide 

- 200 reinForced pages/loose leaF/special silk-screened binder 
Production limited to 400 copies Cless than 200 remain) 

Uolume II C 1043-57) scheduled For release Oct ’06 

Uolume I price: S37.50 postpaid, satisFaction guaranteed 

Send orders to: Bob Grellman 

6733 Post Oak Lane 
Montgomery , AL 36117 


B. G. JOHNSON. Proprietor 


CABLE ADDRESS "Moneta” 


PREMIUM COIN LIST lOC 



Dealers in 


COINS. STAMPS. 

PAPER MONEY. 

AUTOGRAPHS 


ESTABLISHED 1897 

$c OInttt OIo. 

^08 OLIVE STREET 



Dealers in 


ST. LOUIS, MO. 
February 7th, 1941 


INDIAN RELICS. 

OLD FIREARMS. 

CURIOS. ETC. 


Mr, Thomas L, Elder 
18 Manley Street 
Grreenville, S.C, 

Dear Elder; 


Thanks for your remittance of $35,00, I have alres-dy 
sent you a statement of account which showed a balance due you, 
not, of course, including the last invoice, I am glad to see that 
you are showing more activity in coins, I would also be glad if 
some day you come over here to St, Louis for a few days and look 
over my stock, which at this moment is incomparably the finest this 
country has ever seen. The Hall collection of United States Cents 
and 1/2 Cents is arriving today including the two strawberry leaf 
cents of 1793, one of these being the only known specimen, I would 
also be glad to see you and talk over old times, 

I have heard nothing from the Chapmans about their loss 
As a matter of fact, however, I never hear from them but I have never 
known any time when their nandling of coins was not very reckless, 
Henry, when he was alive, was always losing something. Once, I re- 
member, his colored houseman stole all of his 1794 and '95 dollars, 

I remember another time when he moved, he hired some detectives to 
watch the transfer of his rare gold and other coins, When he got 
to the house, he found they had been watching a lot of Junk and his 
rare coins h^ been sent in a moving van along with a lot of rubbish. 

I remember another occasion which Henry told me vdxen he was going from 
Rome to Naples with all of the coins he had bought in Italy and also 
with a lunch because he was too close to buy any on the train. Having 
a headache he did not eat the lunch so he threw it out of the window 
to some men working on the railroad and when he got to Naples he found 
he had thrown away his coins and still had the lunch! There was 
another time when all the coins he bought in Germany were stolen from 
him in Munich, as he found out when he got to Paris. He raised a fear- 
ful row about this and the hotel proprietor from Munich cane on to 
Paris. Nhen he arrived there Henry found the bundle of coins under his 
bed where he put them himself but had forgot about them. The hotel man 
from Munich was very angjry, Tnat is the way things have always been 
done around that family, 

Althou^ it is very tiresome to go to the vault so often 
I have never taken any chances since the Wormser theft and never let 
down my guard a bit. They would have to carry away an awful quantity 
of the cheap coins I do keep up here to seriously inconvenience me and 
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B. G. JOHNSON. Proprietor 


CABLE ADDRESS “Moneta” 


PREMIUM COIN LIST lOc 



Dealers in 


COINS. STAMPS. 

PAPER MONEY. 

AUTOGRAPHS 


ESTABLISHED 1897 

#t. $c Olotu OIo. 

408 OLIVE STREET 



Dealers in 


INDIAN RELICS. 

ST. LOUIS. MO. OLD FIREARMS. 

CURIOS. ETC. 


T.L.K. 2/7/41 


they would never get over $50,00 or $60,00 worth of gold, 

I enclose herewith a few items along the line you ask 
for, I am sending the cheapest D Mint $5,00 we have. That set 
of D Mint pieces I had sent here is a lovely thing. It includes 
the three very rare 1/4 Eagles and the four very rare dollars. 

With best regards. 



BGJiJJ. 

Enc, 






Editor's Note: The foregoing was provided byDel Bland, who rightly 
felt that other EAC'ers would find it not only amusing, as regards 
Henry Chapman’s several misadventures, but historically impor an , 
with respect to the Hall collection of large cents and half cents. 


- 130 - 


SWAPS & sales 


EACers are invited to submit their ads for inclusion in this column. The 
first twelve lines are free. If your ad exceeds 12 lines, the EAC treasurer will 
bill you for your entire ad, based on a pro-rated scale. A full-page advertise- 
ment is $60. Ads should be limited to early American coppers or tokens. 
Deadline for copy to appear in the July issue must be received by June 25. Copy 
should be sent to Harry Salyards, 1003 West 11 Street, Hastings, Nebraska 


68901 . 

Me************ 


JOEL W. SPINGARN 1 535 Forest Avenue Baldwin, N.Y. 11510 


Sheldon — "Penny Whimsey" $35. 

Newcomb — "U.S. Copper Cents 1816-57" 36. 
Coring — "Varieties of U . S . L/C" 26. 

Kessler — "The Fugio Cents" 15. 

Cohen — "American Half Cents", 2nd ed. 26. 
Crosby — "Early Coins of America" 36. 

Durst — "EAC Anthology" 36. 

Durst — "Comprehensive Guide to 

American Colonial Coinage" 15. 
Breen — "Encyc. of U.S. Half Cents" 48. 


Maris — "Coins of N . J . " $12 

Miller — "State Coinage of 

Conn . " 20 

Nelson — "Coinage of Wm. 

Wood" 5 

Ryder — "Colonial Coins of 

Vt." 8 

Ryder — "Copper Coins of 

Mass." 5 

Fuld — "Civil War Store Cards" 40 


Shipping charge — $2 for first book, plus 50$ for each additional book. Write 
for free list of large cents FOR SALE. 


************* 


carl E. WAGNER, JR., c/o Old Mill Mart, P.O. Box 69, Penndel, PA 19047 

1723/2 Wood's hibernia overdate halfpenny, EF-40 
1783 Nova Constellatio, pointed rays, G 

1785 Nova Constellatio, pointed rays, F 

1787 Connecticut, Miller 32. 2-X2, R2, VF-20 

1787 Connecticut, Miller 33 .39-SI , R1 , EF-40 

1787 Connecticut, Miller 44-ZlO, R7, VF-20 
cl 650 St. Patrick farthing, Maris 2-B, slight dip, G 

1786 New Jersey — wide shield, Maris 21 -N, VF-20 

1787 New Jersey — Maris 63 -S , VF-20/F-1 5 
1664 London Elephant Token , VF+ 

Free price list on request. 15 day return privilege. 

************* 

TOM REYNOLDS P.O. Box 24529 

Home Phone (402) 895-3065 


1 81 9 

N4 

R4+ 

7 

$50. 

Steel brown with choice surfaces 

1 819 

N5 

R4- 

6 

40. 

T an with choice surfaces 

1 827 

N5 

R3- 

30 

1 40. 

Tan with choice, lustrous surfaces 

1 828 

N8 

R4 

1 5 

65. 

Chocolate with choice surfaces 

1 835 

N1 4 

R2+ 

35 

95. 

Van Cleave, Lot 5370 

1 839/6 

N1 

R3+ 

8 

1 55. 

Chocolate with choice surfaces 

1 845 

N4 

R1 

50 

115. 

Chocolate with red around devices 

1 854 

N23 

R22 

55 

1 40. 

Medium brown with choice surfaces 

1 858 

N14 

R1 

55 

1 60. 

Medium brown with choice surfaces 

Send name and address to 

receive free monthly price lists. 


************* 


$ 210 . 

35. 

85. 

140. 

175. 

250. 

45. 

95. 

155. 

360. 


Omaha, NE 68124 
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S. W. Stepler 


c/o Stepler Numismatics 
P. 0. Box 119 


Chambersburg, PA 17201 


Welcome to my first Buy-Bid Sale in PENNY WISE. With your support, I 
hope to make this a monthly feature. 

If you do not like to buy coins at auction, you may purchase any lot 
at the price listed. If you prefer to bid and are successful, you will 
be notified approximately 21 days after your offer is received. You 
may return coins for any reason within 30 days for a prompt refund. 

COLONIALS: New Jersey 1787 M.A3-d VF $120. 

1787 M.17-b'VF $125. 

1787 M.52-1 VF $115. 

Mass. 1787 Ryder 1-d XF ExRyder $400. 

HALF CENTS ; 1795 AG/G Problem Free just wear $105. 

1802/0 VG Several planchet defects, nice $185. 

1835 AU55 Much Mint Red $190. 


LARGE CENTS: 


1793 S-9 Smith Alteration XF detail. From the State Library of 

New York Collection 

1794 S-31 AG3/BS2 Minute porosity, cleaned 
1794 S-41 VF30/VG8 Heavy reverse pitting 
1794 S-46 G4/AG3 Cleaned and recolored 
1794 S-61 F12/VG8 Rim Cut, Minute porosity 

1794 S-70 VG8/G4 Dark, porous, reverse scratches 

1795 S-76a G4/AG3 Heavy rim damage, minute porosity 
1795 S-76b G4/BS1 Strong date 

1795 S-78 VG8 Minute porosity 

1796 S-89 VG8 Minute porosity. Mottled Coloration 

1798 S-153 G4/AG3 Minute porosity 

1799 Electro F+ 

1800 G4/BS2 

1800 AG3/G4 

1801 S-216 F12 Choice, no porosity 

1801 S-224 F12/VG8 Minor rim dents 

1802 S-236 VF20/VG8 Large punch 10 o'clock cleaned 

1803 S-249 G4 

1803 S-250 VG8 Cleaned Retoned 
1803 S-260 VF20 Heavy Minute porosity 

1805 S-267 VF30 Minute porosity 

1806 S-270 VG8 Minute porosity 

1806 S-270 VF30/VF20 Minor Verdigris Reverse, Choice 

1807 S-276 G4 

1807 S-276 VF20 Minor pitting and rim roughness 
1812 S-289 VG8 Dark 

1812 S-289 F12 Minute Porosity 

1813 S-292 VG8 


$ 1200.00 

50.00 

250.00 
60.00 

200.00 

75.00 
100.00 

45.00 

165.00 

200.00 

70.00 
125.00 

18.00 
12.00 

105.00 
60.00 

35.00 

20.00 

30.00 

110.00 

225.00 

65.00 

400.00 

20.00 

65.00 

28.00 

46.00 

70.00 
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C. RICHARD VITALE 29 Carpathia Road Cranston, RI 02920 

Two Rare Large Cents: 1817 N-7'^, R8. No mouse, double profile. 

F-VF. "Jaws" or blundered top of seven . Medium-light marks; not serious. 
Deep chestnut brown with lighter highlights. Brand Hoard, B. Max Mehl 7/53. 
Possibly unique . Net F-1 2 P.O.R. 

1837 Proof N-3, R7, XF-40. Plain Cords. Deep millc/ chocolate. No marks. 
Sharp raised "wire" edge. "New" edge. All die breaks rev. as result of higher 
pressure from new steam press. Ex— B. Max Mehl, 8/54 Price $3675.00 

************* 

ED SARRAFIAN 941 4 Nashville Morton Grove, IL 60053 

Wanted: I am interested in buying the following state coppers in any grade. 

Vermont: Ryder 1 , 15, 22, 26, 28, 29, 30, 32, 33, 34, 35, 37, 38. 

Connecticut: 1787 — Miller 1— VV, 1 5— R , 32.4— E , 37.6— B, 50— F 
1788— Miller 1-1, 7-K, 8-K, 17-0, 1 7-Q . 


Please write or ship with price desired. 

************* 

JOHN SYPE 211 Eisenhower #9 Bloomington, IL 61701 


Early cents for sale. Strict EAC grading. Sharpness shown in parentheses. 


followed by new grad*2 . 


S-24 

(7) 

6 

$90. 

S-25 

(3) 

3 

60. 

S-76b 

(10) 

7 

(0 

o 

• 

S-76b 

(6) 

6 

90. 

S-77 

(7) 

7 

1 80. 

S-83 

(20) 

10 

1 50. 

S-85 

(3) 

3 

70. 

S-93 

(6) 

6 

120. 

S-97 

(7) 

5 

75. 

S-100 

(2+) 

2+ 

90. 

S-1 01 

(4-) 

4- 

130. 

S-1 03 

LO 

3- 

35. 

S-1 05 

(4) 

4 

270. 

S-1 06 

(5) 

4+ 

1 50. 

S-1 09 

(7) 

5 

65. 

S-1 11 

(2) 

2 

40. 

S-1 15 

(1 5) 

10 

210. 


CARY A. trudgen 


(309) 

828-5934 

nights . 

S-1 17 

(7) 

4 

$140. 

S-1 26 

(12) 

10 

110. 

S-1 28 

(6) 

6 

40. 

S-1 30 

(12) 

1 2 

1 70. 

S-131 

(8) 

6 

65. 

S-1 31 

(8) 

5 

60. 

S-1 33 

(5) 

3 

55. 

S-134 

(4) 

3 

25. 

S-1 36 

(10) 

10 

150. 

S-1 38 

(5) 

5 

40. 

S-1 40 

(35) 

20 

210. 

S-1 41 

(6) 

6 

145. 

S-1 43 

(4) 

3 

90. 

S-1 47 

(4+) 

4+ 

1 60. 

S-1 52 

(12) 

10 

125. 

S-1 53 

(5) 

4 

20. 

S-1 54 

(4) 

4 

45. 

* * * 

* * 

* * 

* * * * 


3103 Chatham Road 


S-1 55 

(12) 

5 

$30. 

S-1 58 

(3) 

3 

ro 

01 

• 

S-1 60 

(8) 

7 

90. 

S-1 63 

(7) 

5 

85. 

S-1 64 

(15) 

10 

1 40. 

S-1 65 

(10) 

8 

1 50. 

S-1 65 

(1 5) 

10 

1 65. 

S-1 67 

(15) 

10 

75. 

S-1 69 

(6) 

6 

100. 

S-1 70 

(7) 

7 

110. 

S-1 71 

(1 5) 

12+ 

345. 

S-1 73 

(12) 

8 

70. 

S-1 75 

(7) 

7 

90. 

S-1 79 

(25) 

20 

220. 

S-1 82 

(6) 

5 

1 20. 

S-201 

(5) 

3- 

55. 


Endwell, NY 13760 


FOR SALE: 1 787 Connecticut Copper — Miller 33.37-Z .9. Draped bust 
left. Very scarce variety (high R4). Well struck except for some minor 
weakness in "AUCTORI" of the obverse legend. Copper and dark brown 
coloration. A couple of minor planchet defects. Also, a one-half inch long 
"X" scratched into the reverse. Grades VG with respect to wear. Overall, 
a pleasing state copper. Made by Jarvis and Company in New Haven, 
Connecticut . ^ 

************* 
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peter MOSIONDZ, JR. 


P. O. Box 830 


Clementon, NJ 08021 


Colonials for sale. Pleasing light to medium brown planchets, without 
porosity. All are defect free (with the exception of the Vermont with planchet 
crack) . 

1787 Connecticut, draped bust left. Fine 

1787 Connecticut, draped bust left (FNDE), M-32.5aa, Fine + 

1787 Connecticut, draped bust left, M-33.17, R1 , Fine + 

1785 Vermont (VERMONTS), Rydei — 2, Fine 
1787 Vermont (BRITANNIA), Ryder-13, Mint-originated 

planchet, crack. Very Fine 139. 

Payment in U.S. funds. 15 day return privilege. Add $2 to all orders for 
postage and insurance. Visa and Mcistercard accepted on $100+ orders. 


$60. 

70. 

65. 

350. 




ROD BURRESS 


9743 Leacrest 


Cincinnati, Ohio 45215 


FOR SALE: 

JDW series on 1816-1839 cents photocopied from 1976-77 
Penny-Wise issues Approx. 280 pages $16.00 
#4 Soft jeweler's brush $6. each 
Jeweler's tissue 4x4 inch Box of 1 ,000 sheets $6. 

Xylol - 4 oz . bottle plus 1 00 wooden stick Q-tips 
Wooden stick Q-tips $4.00 per 500 
Blue Ribbon Coin Conditioner 2 oz. bottle 
Heavy Duty 28 lb. 2x2 coin envelopes colors WH ITE or GRAY 
Box of 500 $7.40 SpeciiV color desired 

Sulfur ointment 10% 1+ oz. jar $2.20 


250 sheets $2.25 
$2.50 

$7.50 per 1 ,000 

$ 2.00 


Send SASE for sample. 

Rarity rating and Condition Census update of cents of 1793-1814 

(from P-W 1979-1980 revision by Denis Coring ..... 33 pgs. $2.75 
Attribution guides for Matron Head Cents 1816-35 37 pgs. $3.00 

Add $1 .65 per order for shipping. Shipment by UPS - you must 
give a street address, not deliverable to P.O. Box number. 

WRITE FOR FREE PRICE LIST OF LARGE CENTS FOR SALE. 

Emphasis on coppers with nice color and surfaces. Mostly in the $10 to 
$60 price range. Many choice Matron Head Cents. 




KEN LOWE 


Box 43286 Richmond Heights, Ohio 44143 

Phone (216) 486-9196 after 5 P.M. 


Wanted: Clapp: United States Cents of 1 798-1 799 , 1931 . 

Newcomb: United States Cents of 1 801 -1 802-1 803 . 1925. 

John Adams Collection of 1794's, bound ed. by Bowers 
Also want to buy your numismatic literature from individual rarities to entire 
libraries. Also need complete P-W from Vol . I to current issue. 
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GARY A. COOPER 


Vista Street 


Danbury, CT 06811 


CHOICE HALF CENTS & SCARCE VARIETIES 
All on clean, even-color planchets, except as noted. 


1 804 

C-5 

R5 

VC -10 

$45 

1 805 

0-1 

R1 

VF-35, 5 % clip at K-7, rare as such 

90 

1 809 

C-4 

R3 

G-5, misaligned — rev. die off 5 % to K-5 

17 

1 825 

C-1 

R4 

VF-25 by wear, but corrosion spot obv. , 

thin scratch reverse 

50 

1 832 

C-1 

R3 

F-1 5 for wear but quite porous 

22 

1847 

Large 

Cent struck on Half Cent planchet, AC-3, 

old test cut on edge at K-5 

150 




COMING IN THE JULY P-W: 
Reports on the EAC National Convention, 
Washington, 

May 8-1 1 . 


IMPORTANT NOTICE ; EAC SALE PRICES REALIZED 
WILL be published IN THE JULY ISSUE OF P-W. 
ANYONE DESIRING A COPY IN ADVANCE OF THAT 
TIME IS asked to SEND A REQUEST FOR SUCH, 
ALONG WITH A S.A.S.E., TO JEFF OLIPHANT, 

9454 WILSHIRE BLVD., SUITE 800, BEVERLY HILLS, 
CA 90212, 


135 


XX /1 1 4 


f iTl Victor- McCawley 

RO. Box 406 • Chandler, Oklahoma 74834 
(405) 258-0681 

We have now published and mailed our fifth fixed pricelist. 

Our sixth list is expected to be out in May, Please write if you 
wr3Lild like to be added to our mailing list. 

As I write this we are preparing for the annual E'AC convention. 

We look forward to seeing many of you there, In consi derati on of the 
delay in the Rrjbbie Fir own sale and the massisve changes in data and 
format we will be taking advantage of El AC as an additional workshop 
for CD IP, Plea\se stop tsy and give us your input. We need and vaO. ue your 
contributions axnd par t i c i pat. i on in CDR,The revision WILL include MCs ! 

0 u r n e X t a 1 1 C o p p e r a u c t i o n is s c: li e d u 1 e d f o r mid J u n e , W e had 
many calls about the postponement of tfie EPobbie Brown auction. It is 
our understanding that the extra time will enable Eiuperior to arrcange 
the kind of siale a collection like Rot;<bie's deserves. In any case 
WE HAVE MOVED UP OUR NEXT COPPER AUCTION, We have already received 
several major consignments and expect to offer some exceptional 
material. We will continue to accept consignments through mid-May, 

We hope to have the catalogs and the lots avilable for viewing at 
The Long Beach convention in June, People on our mailing list, will 
receive information. If not. on our list please contact us, 

THANKYOU for your reisponse to our last ad. We? ARE" inte?rested 
in helping the beginning col 1 ector , Ex pe?r i enced EEAiCers:- knowi collecting 
early c o p p e? r involves tfie? p a y rn e n t o f a c e r t a i n a m o u n t. of" t. u i t ion". M a n y 
of us paid for an "Ivy leacjue" e?duca.t i on . Othejrs went to'‘L.oui si ana 
state". In fact rnosit EACers attended s?everal "schools" before learning 
to properly attribute, grade,deduct defects, eind e?stimate value. Many 
of us have our degree in the form of ove?r graded overpriced problem 
coinei still hanging around in our collections. 

There is no way to comple?t.ely avo:i. d thiis learning procesis but we 
can help make it less painfull and exfiensci ve, Bel ow we have listed 
B B V e r a 1 s t. a r t e r c o 1 1 e c t. i o n o p t i o n s , A s; y o li c a n s e e w e h a v e p r i c e d t h e s e 
collections at or very near our cost, 

□ur intent is to provide you with affordable? Early Copper 
to educate you as a collector emd introduce you to the science of 
attribution and the art of gr ad i ng , The? pieces offe?red will vary in 
description and in many c: a s e s will n a t b e p r o b 1 e? ni f r e e , B u t t h e y w ill 
average at leasit Good and will be attributable as? the stated variety. 
What's more we will allow full trade in value? when you decide to 
upgrade? your collection with coins? from our re-?gular 1 i ?5't , 

We think this is a fair propos?ition for all concer ntsd „ You get 
a n i n e X p e n s? i v e? e d u c a t i o n i n E a r 1 y C o p p' €? r , W e m o v e o u t s? o m e? o f o u r 
1 e B s e X p e n s i v e tn a t e r i a 1 and f 1 o p e? full y ee a r ' ri y our" fi.it u r e b u s i n e? s s 
in the prcjcess I See if you don''t. agree. 


WE OFFER: 

HALF CENTS 


DIFFERENT 

AVG 

G5 

■$ 125,00 



1 0 

D I F FERE NT- 

AVG 

G5 

T 200,00 



20 

DIFFERENT 

AVG 

G5 

T 375,00 

LARGE CENTS 

SHELDONS 

1794-1814 

5 

DIFFERENT- 

AVG 

G5 

■$ 85,00 



1 0 

DIFFERENT 

AVG 

G5 

T 1 5Ci , 00 



20 

DIFFERENT 

AVG 

G5 

T 275,00 


NEWCOMBS 
1 8 1 6- 1 857 

:l. 0 

DIFFERENT 

AVG 

B5 

$ OS.ijO 



20 

DIFFERENT 

AVG 

G5 

T ]. 1 0 „ 00 



50 

D I F FERE NT 

AVG 

G5 

T 250,00 
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1 00 

D I FFERENT 

AVG 

G5 

T 475,00 


